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About DHCD
The Virginia Department of Housing and Community 
Development is a state agency headquartered in Richmond, 
Virginia.  

DHCD is committed to creating safe, affordable, and 
prosperous communities to live, work and do business in 
Virginia.  DHCD partners with Virginia’s communities to 
develop their economic potential, regulates Virginia’s building 
and fire codes, provides training and certification for building 
officials and support for Virginia’s homeless, and invests more 
than $100 million each year into housing and community 
development projects throughout the state.  By partnering 
with local governments, nonprofit groups, state and federal 
agencies, and others, DHCD is working to improve the quality 
of life for Virginians.

Contact information

Virginia Department of Housing 
and Community Development
501 N Second Street
Richmond VA 23219
www.dhcd.virginia.gov
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P
urchasing a previously foreclosed hom

e

To find out m
ore

To find out m
ore about this hom

eow
nership opportunity contact your local 

governm
ent and ask for the N

eighborhood S
tabilization P

rogram
 m

anager, or 
call the V

irginia D
epartm

ent of H
ousing and C

om
m

unity D
evelopm

ent (D
H

C
D

) 
at (804) 371-7056 for m

ore inform
ation.   

You can  
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W
hat does this m

ean for you?
In yo

ur area, yo
ur lo

cal g
o

vernm
ent o

r no
np

ro
fit o
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anizatio

ns m
ay 

b
e taking
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art, p
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purchase a hom
e

affordable price.

Through the N
S

P
, your local 

governm
ent or nonprofit agencies 

w
ill rehabilitate foreclosed hom

es in 
your com

m
unity and ensure they are 

ready for new
 ow

ners.

Y
ou can then purchase the 

rehabilitated hom
e at an affordable 

price.

In addition, you could have a voice 
in the rehabilitation process, 
choosing paint colors, countertops 
or carpet.  

H
elp is available for closing or 

dow
npaym

ent assistance, and 
several loan program

s are available 
offering fixed-rate, low

 interest loans 
regardless of w

hether you are a 
first-tim

e hom
ebuyer.

H
ousing counselors w

ill assist you in 
learning about the hom

eow
nership 

process and counsel you if credit 
issues are blocking you from

 a hom
e 

purchase, to prepare you to becom
e 

– and stay – a hom
eow

ner.

The N
eighborhood S

tabilization 
P

rogram
 (N

S
P

) w
as authorized 

under the H
ousing and E

conom
ic 

R
ecovery A

ct of 2008 to provide 
em

ergency assistance to state 
and local governm

ents in acquiring 
and redeveloping foreclosed 
properties that m

ight otherw
ise 

becom
e sources of abandonm

ent 
and blight w

ithin their 
com

m
unities.

The V
irginia D

epartm
ent of 

H
ousing and C

om
m

unity 
D

evelopm
ent (D

H
C

D
) is 

adm
inistering V

irginia’s N
S

P
.  

D
H

C
D

 has received $38.7 m
illion 

in funding from
 the U

.S
. 

D
epartm

ent of H
ousing and 

U
rban D

evelopm
ent for this 

program
.  

G
rant funds w

ill be allocated 
through local governm

ents or 
certified nonprofits, w

hich w
ill 

negotiate directly w
ith ow

ners or 
representatives of foreclosed bank 
ow

ned properties to purchase 
them

.  A
ll properties m

ust be 
acquired at or below

 a 15 percent 
discount from

 current “as is” 
appraised value. 


	Text7: Enter Info Here


